
 
 
 

Media statement 

 
 

Facebook to be removed from the BetaShares Global 

Sustainability Leaders ETF 

 
SYDNEY, 23 March 2018: The Responsible Investment Committee (RIC) of the BetaShares 

Global Sustainability Leaders ETF (ASX: ETHI) has today determined that Facebook will 

be removed from the index that ETHI is designed to track, and accordingly will be removed 

from the ETF. 

 
The RIC is responsible for determining the list of securities that pass the responsible 

investment screens outlined in the index methodology. 

 
Facebook has historically qualified for inclusion in the Fund’s index on the basis of its strong 

global leadership on carbon emission metrics (which are nearly 80% better than its industry 

peers) as well as its responsible advertising and other policies. However the company has in 

recent times been the subject of a number of controversies and reputational issues, which 

the RIC has been monitoring on an ongoing basis. These issues include (but have not been 

limited to) the recent scandal involving data analysis company Cambridge Analytica’s use of 

personal data from 50 million Facebook users who did not agree to the use of their data. 

 
The combination of the recent serious data breach (which has also raised governance-related 

issues given that it appears the company was aware of the breach as far back as 2015) with 

other previously identified issues has caused the RIC to determine that Facebook is no longer 

eligible for continued inclusion in the index (and, as a consequence, in the ETF). 

 
With ~$170 million in funds under management, ETHI is the largest global ethical ETF traded 

on the Australian Securities Exchange. 

 
“As a provider of a true-to-label ethical ETF, we have been careful to ensure there is diligent 

and ongoing monitoring of the constituents of the fund, to ensure the ETF continues to meet 

its objectives and those of its investors,” said BetaShares Chief Executive, Alex Vynokur. 

 
Facebook (NASDAQ: FB) currently comprises 3.9% of the ETHI portfolio. 
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About BetaShares 

 
Awarded ETF Fund Manager of Year for 2017 and 2016 by Professional Planner/Zenith and 

2016 ETF Manager of the Year by Money Management/Lonsec, BetaShares Capital Ltd 

("BetaShares") is a leading Australian manager of exchange traded products ("ETPs") which 

are traded on the Australian Securities Exchange. BetaShares offers a range of ETPs which 

cover Australian and International equities, cash, currencies, commodities and alternative 

strategies. BetaShares currently has approximately $5.3 billion in assets under management. 

 
BetaShares is a member of the Mirae Asset Global Investments Group, one of Asia's largest 

asset management firms. Mirae currently manages over US$100B. 

 
This information has been prepared by BetaShares Capital Ltd (ACN 139 566 868 AFS Licence 341181) (“BetaShares”). This is 

general information only and does not take into account the objectives, financial situation or needs of any investor so it may not 

be appropriate for you. Before making an investment decision investors should consider the relevant product disclosure statement 

(‘PDS’) for BetaShares Funds, and their circumstances and obtain financial advice. The PDS is available at 

www.betashares.com.au or by calling 1300 487 577. Only investors who are authorised as trading participants under the ASX 

Operating Rules may invest through the PDS. Other investors may buy units in the Funds on the ASX through a stockbroker, 

financial adviser or online broker. BetaShares® and Back Your View® are registered trademarks of BetaShares Holdings Pty Ltd. 
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