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Solactive Australia 20 Index Industry
Breakdown NAV per unit (September 17) $7.10
Metals & Mining Commercial NAV per unit (October 15) §7.21
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October Option Period Returns
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Distributions Per Unit (by ex-date)
1-Oct-20 $0.150
Source: Bloomberg as at 15 October 2020 1-Jul-20 $0.152
1-Apr-20 $0.153
2-Jan-20 $0.163

The YMAX total return was 3.75% between 17 September 2020 and 15 October 2020 (“October Option Period” or
“Period”). The Solactive Australia 20 Index (“Index”) total return was 4.93% over the Period, and as a result YMAX
underperformed the Index by 1.18%.

Global shares markets, including Australia, continued to recover over the Period. The U.S. share market had a poor start
to September, with the increase in employment only recovering an additional 661,000 jobs being well short of the
expected 858,000. However, in early October, the U.S. stock market rallied as investors shifted their focus towards the
upcoming election, with polls indicating a Biden win would pave the way for another stimulus package.

After lagging the U.S. share market recovery since March 2020, the Australian share market posted strong gains over the
Period with the S&P/ASX 200 Index rising 5.60%. The Australian Federal Government announced their decision to scrap
responsible lending obligations, in a bid to stem the bleeding from the first recession in almost three decades. Banks
rallied materially off the back of this announcement and experienced further momentum as investors found favour in
cyclical stocks. ANZ, Westpac, NAB and Macquarie Group all increased more than +10% over the Period.
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Top / Bottom 5 stock movers

Coles Group Ltd (“COL”) became a new YMAX constituent

ANZ as part of the September Index Rebalance. The stock was a
clear winner after the initial share market fall in March
WBC 2020.
NAB The Federal Government’s timely announcement to scrap
responsible lending obligations caused banks to rally late in
MQG the option expiry Period resulting in the majority of banks
incurring significant net option premium costs.
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Weighted implied volatility remained elevated but
WeL decreased slightly going into the November Period (24.6%
vs 25.1%). November options were written approximately
4.8% out-of-the-money on 75% of the portfolio.
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This information has been prepared by BetaShares Capital Ltd (ACN 139 566 868 AFS Licence 341181) (“BetaShares”), the responsible entity of
BetaShares Australian Top 20 Equity Yield Maximiser Fund (managed fund) (the “Fund”), for adviser use only. Itis general information only and does not
take into account any investor’s objectives, financial situation or needs so it may not be appropriate for an investor’s particular circumstances. Before making
an investment decision an investor should consider the Product Disclosure Statement (“PDS”) and their circumstances and obtain financial advice. The PDS
is available at www.betashares.com.au. This information is not a recommendation or offer to buy units or adopt any particular strategy. An investment in
the Fund is subject to investment risk and the value of units may go down as well as up. Past performance is not an indication of future performance. The
performance of the Fund is not guaranteed by BetaShares or any other person. To the extent permitted by law BetaShares accepts no liability for any errors
or omissions or loss from reliance on the information in this document.

The Fund is not sponsored, promoted, sold or supported in any other manner by Solactive AG nor does Solactive AG offer any express or implicit guarantee
or assurance either with regard to the results of using the Index at any time or in any other respect. The Index is calculated and published by Solactive AG.
Neither publication of the Index by Solactive AG nor the licensing of the Index for the purpose of use in connection with the Fund constitutes a
recommendation by Solactive AG to invest capital in the Fund nor does it in any way represent an assurance or opinion of Solactive AG with regard to any
investment in the Fund.



